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On Nov. 2 the Latin American Economic System (SELA) announced a strategy meeting of its 26
Latin American and Caribbean member-nations to hammer out a joint position in the so-called
Uruguay Round trade talks. The SELA encounter will occur during a ministerial-level meeting in
Geneva which precedes the December conference in Montreal, Canada, of the General Agreement
for Tariffs and Trade (GATT). According to the SELA communique, released from its headquarters
in Caracas (Venezuela), experts from throughout the region are preparing a document for discussion
in Geneva. The document, said the communique, notes that developed nations within GATT have
engineered a virtual remodeling of the world trade system, and suggests that SELA nations present
an alternative reform that advances their interests as well. The meeting in Montreal, said SELA,
offers an opportunity for a mid-term evaluation of the Uruguay Round. It could also be an occasion,
according to the communique, to restore credibility to the negotiations process and reorienting the
Uruguay Round discussions toward reflecting in a more equitable and harmonious manner the
interests of all nations. The SELA communique emphasized that the link between the Third World
foreign debt burden and world trade levels is a powerful argument that member nations should use
in the Uruguay Round. This link, said the communique, has been explicitly recognized, but as of
yet concrete operational procedures based on the same do not exist. At the last GATT ministeriallevel conference, on behalf of its 26 member-nations SELA asserted that developed countries
must take into account the impact of the foreign debt when they launch actions to open up Latin
American markets to their own exports. SELA has asserted that a joint regional strategy could lead
to juridical and political accords that would prevent the reduction or annulment of benefits from
trade liberalization resulting from monetary and finance policies adopted by developed nations to
defend their own particular interests in the world market. (Basic data from AFP, 11/02/88)
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